
HEDGING AGAINST 
INFLATION IN NIGERIA
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Average annual dividend changes Vs. inflation in Nigeria since 2004

“Dividend contracts are a 
GOOD HEDGE 
against inflation in Nigeria”

 - Oladayo Oduwole



Inflation Dividends
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“Inflation & Changes 
in Dividends 2005 - 2019”

 - Oladayo Oduwole



GDP Dividends NSE 30

“Dividends have 
TRACKED GDP 
in five years”
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 - Oladayo Oduwole



Inflation Dividends Inflation Average Dividends Average

“Dividends DOMINATE 
 Inflation in Nigeria ”
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 - Oladayo Oduwole


